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The percentage of IPOs that were unprofitable the 
prior year exceeded the Tech bubble peak in 2018.

A spike in the rate of job openings has pushed the 
level of openings past the rate of new hires.

In the US, Mid Cap stocks led both Small and 
Large Caps. Growth stocks continued to be strong. Best and Worst Markets

Market Facts and Figures from Q1 2019

The monthly number of new houses sold in the US 
has returned to its long-term average.

The cost of solar and wind energy has declined 
substantially and is now well below the cost of coal.
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Rate of Job Openings vs Hires

Hire Rate Job Opening Rate

2019 1Q US Returns (Russell Indices)

Value Core Growth

Large 11.9% 14.0% 16.1%

Mid 14.4% 16.5% 19.6%

Small 11.9% 14.6% 17.1%

Developed Markets
Top 3 2019 1Q Bottom 3 2019 1Q
New Zealand 16.65% Germany 6.91%
Belgium 16.21% Japan 6.66%
Hong Kong 15.58% Singapore 6.22%

Emerging Markets
Top 3 2019 1Q Bottom 3 2019 1Q
Colombia 24.80% Poland -0.58%
China 17.69% Turkey -3.15%
Egypt 16.38% Qatar -3.61%

Frontier Markets
Top 3 2019 1Q Bottom 3 2019 1Q
Bahrain 23.59% Botswana -11.68%
Kenya 22.79% Serbia -21.79%
WAEMU 18.63% Zimbabwe -25.41%
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New One Family Houses Sold in US

New One Family Houses Sold (000s) Avg Since 1963

 $-

 $8.0

 $16.0

 $24.0

 $32.0

 $40.0

 $48.0

 $56.0

 $64.0

 $72.0

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

19
80

19
82

19
84

19
86

19
88

19
90

19
92

19
94

19
96

19
98

20
00

20
02

20
04

20
06

20
08

20
10

20
12

20
14

20
16

20
18

IPOs Per Year: % Unprofitable & Total Proceeds ($Bil)

Aggregate Proceeds (right) % IPOs Unprofitable (left)
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	MARKET MICROSCOPE – Breaking Down U.S. Inflation�The most commonly reported measure of US inflation is the “CPI-U”, which is the “All Items Consumer Price Index for All Urban Consumers”



